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2016 “EMBLE R B=125X (1-30%) =87.5 (Ji75)
2017 BTG FLE=100X (1-32%) =68 (JiI5)

2016 £ FIFLE R F=FJ5 R 2 /1§ 7145 X 100%=87. 5/1730 X 100%=5. 06%

2017 AL R ER=FJ5 R /1§ 7145 X 100%=68/1216 X 100%=5. 59%

2016 [V S5 AT =13 557/ B AR AN 25 =1730/3800=0. 46
2017 HE AV S5 AT =15 H1f51/ B AR A 25 =1216/5000=0. 24

2016 HFEE 7 R =1H 48 O P 1R R RS R R 2=17. 59%-5. 06%=2. 53%
2017 HFEIEE 75 T R =R 48 TP R R RS R R 26=6. 34%-5. 59%=0. 75%

2016 SE[PALFF STk =28 7 572 X I3 W AT #F=2. 53%X 0. 46=1. 16%
2017 SE[PATHT TTHR R =28 72 57 28 XI5 W S5 AT HF=0. 75% X 0. 24=0. 18%
2016 TF (PR 19 R 2R = 14 278 5 P R AT AT DTk R

=7.59%+1. 16%=8. 75%
2017 H= IR 1) =1 875 0 = R R AT AF DTk o

=6. 34%+0. 18%=6. 52%

(4) 2017 R FIZEL 2016 £ IN=6. 52%-8. 75%=—2. 23%
AR H RGN R R WAEERG | BER | 28 % | B0 | AT | BT | Bk
FliE B R FLAF HRZ Flz W]

2016 “E IR AR | 7. 59% 5.06% | 2.53% |0.46 1.16% | 8.75%

Flz

A G | 6. 34% 5.06% | 1.28% | 0.46 0.59% |6.93% |—1.82%

THZRARE)

UG R B 25 | 6.34% 5.59% | 0.75% | 0.46 0.35% |6.69% | -0.24%

I ZALAFAES) | 6. 34% 5.59% | 0.75% |0.24 0.18% |6.52% | -0.17%
PR : 2017 4AFEALES 4R R B 2016 4F T B 1) 32 B 5L RUR 14 208 5= 1 R S PEAIG, fETAL

AP ARG 1. 82%, BRI, AT AV AE folk RO RE A BE S0 T R, B4R R




B RNE S, IR IESR AL T

V8 TP 15 R 2R =R 5 78 R 26 XV 88 B 7 JE I
2017 P4 E TR AN =3, 29% X 1. 93=6. 34%
2016 TP E PP RE =4, 2% X 1. 81=7. 59%

it -1.25%

B &5 1R E 2T B 0. 91% K520 :

(3.29%-4.2%) X 1.81=-1.65%

VB KRBT 0. 21 RIS :

3.29% X (1.93-1.81) =0.40%

Ait=-1.65%+0.40%= -1.25%

SEil: 2017 A PSRN E L 2016 FECD I ER R AP 2B S AIEE T

B

(5) 2017 SE A FIMRETE B /BB IN=1/18 478 5= B IR E=1/1. 93=51. 81%
2017 SEAHEE 1R %= (394.5-68) /12000=2.72%

2018 fEAHEEA KR = (1+4%) (145.77%) -1=10%
2018 FE N AR AN BB =51, 81%-2.72% (1+1/10%) X (1-60%)=0. 3984
2018 FE/\ J] % 4B B 45i=12000 X 10% X 0. 3984=478 (J3)

(6) AEMK R RIR: B985 FIF N 4% HARE M AN 1 P S KK g
51.81%4%X (1+1/g) X (1-60%)=0 fitfF: g=3.19%
B R B BB RO 6% HAMI R BT L 0. 3 FIAS B K% g
51.81%6%X (1+1/g) X (1-60%)=0.3  fi#tf5: g=12. 36%

e LZB ARSI KRG 3. 19% 12, 36%.

(7) 2018 Fi s 5= il IR EL=1. 93X 2=3.86 (IX)

2018 FEA T N HNE B HE=1/3. 86-6% (1+1/10%) X (1-60%)=-0. 49
H TR E B EE-0. 49< 0, BTLL, LZB ARIANTR Z R 4hE T .

EEFRBEESEITFZ X! !
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